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Roeart Mr Feldman,

Federanly DeposithIsrne Corprcation o a-atSoe n o eea eoi nuac oeaefra L

charter in Utah As a community oankei I beiieve that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores wou ld do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate lphilosophy T his is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
coniclude that Wal-Mvart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a tong history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
material s stores were driven out of business Iowa consumers were not welt served by eliminating Wal-Mart's
competitors and deny ing consumer choice Think of the economic consequences of those statistics, and the
devastating impc it had on the state of Iowa

Wat-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is tust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set ti s nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's tong standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create senious conflicts of interest and distort credit
decisions The impartial allrocation of credit is the Inchpion of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors" Would Wal-Mart require its
supplilers to bank at the Wal-Mart bank'

Even mole importantly, thie largest company in the world owning a bank would pioduce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or 'Nordcom owned a bank" It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennbes on each credit and debit card tiansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair comm etition and consumer choice Py
den in Wa-Mart's aoolication foir de oi nuac

Sincerely
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Execut ve Secretary

Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldmaon,

Istrongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community bankerI believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

WaL-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
w Il take a narnow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is W~al-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to Its customers One must
conclude that Wal-Mart w Il be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa. 60% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDoC would be Il-advised to
set tIs nation on a course that could result in the demise of the community banking industry as we know it

Congress has reaffirmed our nation s long standing policy against the mixing of banking and commerce and
with good reason MixinQ banking and commerce would create serious conflicts of interest and distort credit
decisions The imprtia allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Sank offer credit at reasonable terms to its competitors2 Would Wal-Mart require 'ts
suppliers to bank at the Wal-Mart bank'

Even moi i mportantly. tne iargest company in Ine world owning a bank wouio produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordcom owned a bank2 It could have exposed the FDIC fund to enonnous
lability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of peonires on each credit and gebit card transaction

For the sake of the community banKS of our nation and the customers and communities we serve, do not allow
W~al-Mvart to get into the banking business Make a statement for fair competition and consumer choice by
denvino Wal-Mart's aop lcation for deposit insurance

Sincerely'J ., '
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March El, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker,I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a lImuited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart s fourth attempt to get into the banking business
W~al-Mart's CEO says he wants to grow the company and provide finanoial services to its customers One must
conclude that Wal-Mart wilt be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilzing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a tact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking induistrya e nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Miiobnioadcmec ol raesros conflicts of inerest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at ieasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even rrioie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or 2Vordcom owned a bank? It could have exposed the FDIC fund to enormous
lability and pulled down our entire financial system Our nation cannot afford to lake that risk to save Wal-Mart
a couple of pennies on each credit and debit caid transaction

For the salke of the community banks pt our nation and the customers and communtibes we serve, do not allow
Wal-Mart to gel into the banking business Make a statement for fair competition and consumner choice by
denyin Wval-Mart's aplillcation for deposit insurance

Sncerely,

TJtAMONIT D)1 iNt AP JASPER ~ ir¶~EI A12d5ox "iKENTILS 5cENiL ONCV
(0' 1) 692 ?2221 (4,3) 045-21? t 43) ~42-19vC (131) $2~-242 (11, 779-3286 i423) 4Z7-2 127 (931) 473-5x61

1 t~l, §JDLYD4YY T~l PITTsr,': ~C7,Cf-1,IC"1PCYC Y 23 rIl4iN<LLPA
r". 4_1~~ -~~ -11c 63', SC "ri r_~~~i) 1,12 5, +,3> CSE--,80o O iplsi v'226;

WYNW'V1 Clt~~lt U2,dT ldtrt)' C1IY T)



March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart

will take a narrow view Management' s assurances that the ogeration wi~llremnain narrow do not agree with the

comon nys history and corporate philsopQhy This is Wal-Mart's fourth attempt to get into the banking business

Wa -Mart's CEO says he wants to grow the company and provide financial services to its customers One must

co nclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services

We must not allow this to happen

Wa3LMart has a long history of destabilizing communities by undercutting prices of local merchants and driving

them cut of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 50% of

clothing stores, 30% of hardware stores. 420% of variety stores. 26% of department stores, and 250/ of building

materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics ano the

devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened

stores to drive local merchants out of business and steal their customers, Which is lust what they did The

largest company in the world could do the same thing to community banks The _FDIC would be ill-advised to

set this naino oreta ol euti h eieof the community banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commeice, and

with good reason Mixing bankn and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved

Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its

SUPoliers to bank at the Wal-Mart bank?

Even moic importantly, the largest company in the world owning a bank would produce a dangerous

concentration of economic power and resources that would pose severe systemic nisks to our economy What

would have happened it Enron or ,Vordcom owned a bank9 It could have exposed the FDIC fund to enormous

liability and pulled down our entire fintancial system Ornto caotfodtoakthtistoav Wl-Mart

a ope f pnie n ech ceit ad dbi ad transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

W~al-Mart to get into the banking business Mk ttmn o arcmeiin adcnue hieb

Sicerely~in 
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Robert E Fe dmitn

Marchingt 2006 042

Roeart Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a I mited ILC charter in Utah I remain unconvinced that Wal-Mart
wit! take a nan ow view Management's assurances that the ogeration will remain narrow do not agree with the
company's history and cornorate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow, this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30O/ of hardware stores, 42% of variety stores, 26% of department stores and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wat-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set ti s nation on a course that could result in the demise of the community banking industry as we know it

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the I nchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit -at reasonable terms to its competitors'T Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank2

Even more importantly, the jargest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Vvordcom owned a bank' It could have exposed the FDIC fund to enormous
lability and pulled down our entire f iancial system Our naticn cannot afford to take that risk to save Wat-Mart
a couple of pennies or, each credit and cebit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
WalMattgeusth banking business Make a statement for fair competition and consumer choice ty

eyngj WlMar' apicton for deposit insurance
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Maich 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, INW,
Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the aspplcation of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community bankerI believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited I LC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wat-Mart s fourth attempt to get into the banking business
Wal-Mart s CEO says he wants to grow the company and provide financial services to its customers One must
conclude tha' Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destab Iizing communities by undercutting pnices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wet-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and stieal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know i
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking arid commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the FInchpin of our financial system and must be preserved
Would a Wal-Mai t Sank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart hank2

Even mole importantly, the largest company in the world owning a banK would proguce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or Nordoom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire fi'2ancll system Our nation cannot afford to take that nisk to save Wal-Mart
a conole of peonnies on each credit and debit card transaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair compdetition and consumer choice by
denying Wal-Mart's aolcto o egt insurance

Sincerely,
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March 3 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, IN W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of WaL-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nisk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILO charter in Utah F remain unconvinced that Wal-Mart
wilt take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that VWal-Mart wil be amending its business plan in the future to allow a full array of banking services
Vie must not allow this to happen

Vial-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wial-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of building
matenials stores were driven out of business Iowa consumers were not well served by eliminating Wial-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

W~al-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Miigbnigadcmec ol raesros conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Vial-Mart Bank offer credit at reasonable terms to its competitors9 Would Wial-Mart require its
suppliers to bank at the Wala-Mart bank?

Even, rroie importantly, hne largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or WNorodcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Cur nation cannot afford to take that risk to save Wial-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Vial-Mart to get into the banking business Make a statement for fair comnoetition and consumer choice fly
denying Vial-Mart's application for deposit insurance

Sincerely
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March 6 2006

Robert E Feldman
Executive Secretary
Federal Deposi I nsurance Corporation
550 17th Street, NWV 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wial-Mart Stores, Inc , for Federal deposIt insurance coverage for an ILC

charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk t0 our nation's economy

Vial-Mart has stated that it intends to operate a limiled ILC charter in Utah I remain unconvinced that Wal-Mart

wil take a narrow view Management's assurances that the operation will remain narrow do not agree with the

copan'g hsoy n oroat hlooh This is Wial-Mart's fourth attempt to get into the banking business

Wial-Mart's CEO says he wants to grow the company and provide financial services to Its customers One must

conclude that Vial-Mart w Il be amending its business plan in the future to allow a full array of banking services

We must not allow this to happen

Vial-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving

them out of business That is not a theory, it is a fact For example, when Wial-Mart entered Iowa, 50% of

clothing stores, 30% of hardware stores, 42% ot variety stores, 26% of department stores, and 25% of buIlding

materials stores were driven out of business Iowa consumers were not well served by eliminating Wial-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the

devastating impact it had on the state of Iowa

Vial-Mart did not open stores in those communities to be civic partners with local merchants they opened

stores to drive local merchants out of business and steal their customers, which is lust what they did The

largest company in the world couldt do the same thing to community banks The FDIC would bei l-advised to

set ti s nationonacus thtcudrslintedmsoftecmuiybnigidsraswkowt
todaay

C on gress h as rea ffi rm ed o ur n a tion's lon g sta n ding polI cy a ga in st th e mi xing of ban ki ng a nd commerce, and

with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved

WoVuld a Wial-Mart Bank offer credit at reasonable terms to its competitors9 Would Vial-Mart require its

suppliers to bank at the Vial-Mart bank9

Even rrcis importantly the largest company in the world owning a Dank woulo procuce a dangerous

concentration ot economic power and resources that would pose severe systemic risks to our economy What

would have happened if Enron or ',ordcom owned a bank 9 It could have exposed the FDIC fund to enormous

liability and pulled down our entire financial system Ou[aincno fodt aeta s osv a-Mart

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

Vial-Mart to get into the banking business Make a statement for fair compjetiin ad osmr hieb

denying ia~l-Mr' apiaio odpstinuac

S crely
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March 0, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the appalication of Wal-Mart Stores, tnc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community bankerI believe that allowing Wial-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Vial-Mart has stated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
w Il take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wa -Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conciude that Wa -Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Vial-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Vial-Mart entered Iowa, 60% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Vial-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Vial-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world couldf do the same tInng to community banks The FDIC would be Ill-advised to
set this nation on a course that could result in the demi se of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the Inmchpin of our financial system and must be preserved
Would a Vial-Mart Bank offer credit at reasonable terms to its competitors" Would Wial-Mart require its
suppliers to bank at the Vial-Mart bank~

Even more importantly, the largest company in tne world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or 'Xordcom owned a bank? It could have exposed the FDIC fund to enormous
lability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart

a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Vial-Mart to get into the banking business Make a statement for fair competition and consumer choice by

Sincerey
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit insurance Corporation
550 17th Street, N W
Washringo D C 20429

Re Comments Regarding Wal-Mart Apptication for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongty oppose the application of W~al-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker I believe that allowing W~al-Mart to own a bank charter and potentiatty

open branches in Its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nationsa economy

VWal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that W~al-Mart

w il take a narrow view Management's assurances that the oeainwlrmin arwdootaeewith the

compaysi history and corp~orate phijlosoohy This is Wa -Mart's fourth attempt to get into the banking business

Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must

conclude that W~al-Mart witl be amending its business plan in the future to atlow a full array of banking services

VWe must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving

them out of business That is not a theory, it is a fact For example when VWal-Mart entered Iowa, 50%/ of

clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 250% of building

materials stores were driven out of business Iowa consumers were not well served by etiminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics and the

devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communiti es to be civic partners with local merchants, they opened

stores to drive local merchants out of business and steal their customers, which is lust what they did The

largest company in the World could do the same thing to community banks The FDIC would be Ill-advised to

se ti ntin ona ors ta cul eslt i te demise of the community bnin nusr a e knw i

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit

decisions The imparbial allocation of credit is the lInrchpin of our financial system and mHust be preservedl

Would a VWal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its

suppliers to bank at the W~al-Mart bank2

Even oriie importantly, the largest company in the world owning a bank would produce a dangerous

concentration of economic power and resources that would pose severe systemic risks to our economy What

would have happened it Enron or 'Iorocom owned a bank2 It could have exposed the FDIC fund to enormous

liability and putted down our entire financial system Ornto caot fodtoak thtistoav Ia-Mart

For the salke of the community banks of our nation and the customers and communities we serve, do not allow

VWal-Mart to get into the banking business Mk ttmn o arcmeiin adcnue hieb

Sincerely,
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